CYPRUS CITIZENSHIP
The new scheme for naturalisation by Investment, adopted in September 2016, streamlines and
simplifies the criteria for obtaining Cyprus citizenship, rendering the scheme more flexible and attractive
than ever.

WHO MAY APPLY
A.

INVESTOR
Non-Cypriot citizen who acts on his/her own capacity or as a shareholder of a company or
through investments done by his/her spouse or jointly.

B.

HIGH-RANKING SENIOR MANAGER
Physical person who receives remuneration in which the tax revenue for the Republic of
Cyprus amounts to at least a total of €100.000 for a period of 3 years and such tax has
already been paid or prepaid.

C.

INVESTOR’s PARENTS
The new scheme gives the opportunity to the investor’s parents to also apply for citizenship
without having to proceed to an additional investment, provided that they fulfil the
prerequisites set out below.

Note:
The spouse, the underage children, as well as the financially dependent adult children 1 of the
qualifying applicant also qualify automatically without any further requirements.
PREREQUISITES
A.

CLEAR CRIMINAL RECORD
The applicant must be of a clear criminal record in his/her country of origin, Cyprus and the
country of residence as applicable. Any persons sanctioned by the EU are not qualified to
apply.

B.

POSSESSION OF RESIDENCE IN THE REPUBLIC OF CYPRUS
The applicant must own a private residential property/ies in the Republic of Cyprus, the total
net price of which must be at least of €500.000. It is clarified that in case the applicant(s)
is/ are the investor’s parent(s), the acquisition of one family residence of at least €1.000.000
is also acceptable.

C.

PERMANENT CYPRUS RESIDENCY PERMIT.
The applicant must possess or apply for a permanent residence permit in Cyprus prior or
simultaneously with the application for naturalisation.

Note:
Financially dependent adult children: are the undergraduate and postgraduate university students up to 28 years of age that are undertaking their
first undergraduate or postgraduate degree and are not studying to acquire professional title (e.g. ACA, ACCA, barrister) as well as any legally
incapacitated defendants
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In the event that any of the above A and B prerequisites are circumvented or breached at any
time during or after the naturalisation, then the naturalisation may be revoked.
The granting of naturalisation is a prerogative of the Council of Ministers. The Council of Ministers
has the right to refuse any application and such refusal is not subject to judicial review.
FINANCIAL CRITERIA

The applicant must meet one of the following 4 financial criteria:

1. Investment in Financial Assets of Cyprus Companies or Cypriot Organizations
The applicant must invest a minimum of €2 million in acquiring, or participating in organizations or
companies established and operating in Cyprus. Such organizations or companies must have a. a
physical presence in Cyprus b. significant activity and turnover and c. employ at least five (5) Cypriot
nationals or European citizens.
2. Investment in Real Estate or Land Development and infrastructure projects
The applicant must invest at least €2 million in real estate, land development 2 (residential 3,
commercial, tourism industry) or other infrastructure projects.
3. Investment in Alternative Investment Funds or financial assets of Cypriot companies or
organizations licensed by CySec
The applicant must purchase units of at least €2 million from alternative investment funds (AIFs)
provided that:
a. these are established in Cyprus;
b. are licensed and supervised by CySec
c. are investing in Cyprus
d. the investments are in accordance with the naturalisation scheme or approved by the Minister of
Finance.
Under this criterion the applicant may purchase bonds, bills and securities, issued with the approval
of CySec, by Companies having physical presence and substantial economic activity in Cyprus.
4. Combination of any of the above criteria (1-3)
The applicant may also use a combination of the above 3 financial criteria amounting to at least €2
million.
With this criterion, the applicant may purchase bonds of the Republic of Cyprus up to € 500.000
provided that these bonds will be retained for a three-year period. The bonds must be purchased
by the Ministry of Finance directly and must consist of bonds issued by the Public Debt Management
Office.
2 In the case of land under development, an investment plan must be submitted with the application. Acquisition of land located in
Zero building zones does not constitute an investment under this scheme.
3 In case this criterion is used, then an acquisition of an additional residence of €500.000 is not required, PROVIDED that, at least one
of the units acquired, constitutes of a housing unit with acquisition value of at least €500.000, which the applicant must possess for
life.




The applicant, prior the application for naturalization must have concluded the necessary investments during
the 3 years preceding the submission date of the application.
The applicant is obliged to retain the investment for at least 3 years after the date of the acquisition of the
Cypriot Citizenship.

OUR SERVICES
a.

Advice on the application process, preparation of all required/supportive documentation,
submission of the application and completeness of the process;

b.

Legal advice and support on employment law, commercial and corporate law matters;

c.

Drafting and/or reviewing of employment agreements and agreements relating to the
purchase of immovable property in Cyprus;

d.

Liaising with the Cyprus authorities to ensure that the application is properly progressing
and to avoid any undue delays;

e.

Incorporation of Cyprus or foreign companies;

f.

Legal due diligence on Cyprus Entities, properties and individuals;

g.

Opening of Bank Accounts at local banks;

h.

Assistance in finding appropriate properties;

i.

Evaluation and recruiting qualified candidates to meet the needs of the Client;
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DISCLAIMER
This publication has been prepared as a general guide and for information purposes only. It is not a substitution for professional advice. One must not
rely on it without receiving independent advice based on the particular facts of his/her own case. No responsibility can be accepted by the authors or the
publishers for any loss occasioned by acting or refraining from acting on the basis of this publication

